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Disclaimer

This document has been prepared by Planetel S.p.A. (the “Company”)
for the sole purpose described herein. In no case may it be interpreted
as an offer or invitation to sell or purchase any security issued by the
company or its subsidiaries. The content of this document has a merely
informative and provisional nature, and the statements contained
herein have not been independently verified.

Neither the company nor any of its representatives shall accept any
liability whatsoever (whether in negligence or otherwise) arising in any
way from the use of this document or its contents or otherwise arising in
connection with this document or any material discussed during the
presentation.

This document may not be reproduced or redistributed, in whole or in
part, to any other person.

~.__——Planetel

The information contained herein may include forward-looking statements that are
not historical facts, including statements about the company’s beliefs and
expectations. These statements are based on current plans, estimates, projections
and projects, and cannot be interpreted as a promise or guarantee of whatsoever
nature. However, forward-looking statements involve inherent risks and
uncertainties and are current only at the date they are made. We caution you that
several factors could cause the company’s actual results and provisions to differ
materially from those contained in any forward-looking statement. Such factors
include but are not limited to trends in company’s business, changes in the
regulatory environment, its ability to successfully diversify and the expected level of
future capital expenditures. Therefore, you should not place undue reliance on such
forward-looking statements.

Planetel does not undertake any obligation to update forward-looking statements to
reflect any changes in Planetel’s expectations with regard thereto or any changes in
events.
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The Planetel Group is a local fiber-optic network services provider on the
market since 1985 with an

Planetel
Padova

trive))et
Planetel through its proprietary backbone offers ultra-fast connectivity to
major wholesale operators. The Company is located in Lombardia,

) Planetel Planetel Planetel
Veneto and Campania. Treviolo - Bergamo Brescia Lonato del G. (25) Napori

di‘.\rete JenolP

Sede Centrale

Listed on the EGM market of Borsa Italiana since 30 December 2020 from
its listing to date has acquired 5 companies to gain new market shares
and territorial presence.

* The Cloud & Datacenter Business Unit was previously called ASP-Cloud.

The Group’s Companies




Governance Shareholder’s
structure

Through effective governance and strategic oversight, Planetel
prioritizes stakeholder engagement, innovation, and long-term
value creation.

Bruno Pianetti
CHAIRMAN and CEO Planetel

SHAREHOLDERS N. OF SHARES OWED % OF SHARE CAPITAL
Mirko Mare £hils HOI}DIN:? Hifs 3,549,484 52.22%
BOARD MEMBER and COO Planetel 4 SOCI0 URICO
WV E{ G 2,071,250 30.47%
Sitis Immobiliare 885,246 13.02%
Ramona Corti
INDIPENDENT BOARD MEMBER Own shares 217,000 3.19%
Mirko Mare 73,770 1.09%
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Planetel in a Nutshell

9%
Connectivity
7 3,382 km

Infrastructure Datacenter interconnected with Planetel backbone fiber-optic network
proprietary fiber-optic network. for HSC (+2.1% from 31/12/2024)

4%
1%

Cloud & Data Center *

________Investments
26,7/M

Planned CAPEX for the period 2024-2026.

Reseller

26% . .
Office Automation

Other

Municipalities served Resources
* The Cloud & Datacenter Business Unit was previously called ASP-Cloud. 3 1 0 2 0 7

. . . . Municipalities served with fiber. Qualified and skilled resources. +2%
Value of Production Recurring Active Clients +4.73% from 31/12/2024 from 31/12/2024
HY 2025 Revenues HY 2025
()
€ 20,6M 91% 54,910
+5% YoY HY 2025 +4% YoY

127 44 1,243

IanEtEI Planetel Point BTS Tower Cabinets for FTTC & FTTH connections
(+0.7% from 31/12/2024)



Breakdown

. Private

iz
B ra

3.5% 1%

B Connectivity

.Cloud &
Datacenter *

B nfrastructure

" Office Automation

Total Revenue HY 2025 (by Cluster)

The data on Total Revenue by Cluster in the half
year 2025 show that more than 68% of the
Planetel Group's total turnover comes from the
business target. Private customers, on the other
hand, account for 21%. A significant portion of the
target market, equal to 11%, is represented by P.A,
mainly thanks to the acquisition of Suardi.

New Contracts HY 2025 (by Business Line)

The data on new contracts by Business Line in the
half year 2025 shows a significant increase in
Cloud & Datacenter service contracts (47,5%),
which have reached connectivity contracts (48%).
Contracts for  Infrastructure and  Office
Automation remain stable.

* The Cloud & Datacenter Business Unit was previously called ASP-Cloud.

2% 4%

BFTTH
BFTTC
1 xDLS
I Radio

" Wholesale

wplanetel

Connectivity Revenue HY 2025

The connectivity sector represents 55% of total
revenues. Internally, the distribution of revenue
between different types of connectivity remain
more or less unchanged compared to the end of
2024, with FTTH accounting for 39% of revenues
and FTTC for 32%.

Value of Production
at June 2025 (+5% YoY):

Recurring Revenue HY 2025

FY 2024

HY 2025
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Cybersecurity market trends

Cybersecurity spending in Italy 2023-2027 Breakdown of cybersecurity expenditure in 2024
The average annual growth rate for the period 2024-2027 stands at 10.6%.

2024 2025e

Regulations drive Cybersecurity

B MSS & Cloud Services

. Others (System Integration,
Awareness)

B security Software

" Security Hardware

" Consultancy

The regulations will have the greatest impact on the adaptation of

cybersecurity tools. These are the impact percentages: Main Cybersecurity Trends

NIS 2 [ —— 81%
Al Act I 33%

Raise of Al in Al-Enhances
Regulations P.A. NN 15% Cyber Attacks Defenses
DORA N 14% :
Surge in Zero-Day . Quantum
CER NN 14% Vulnerabiliteis Computing
Digital Service Act N 10%
Rise of loT Supply Chain
Data Act W 8% technologies unzZrysiege

Others NN 18%

Regulatory

wplane-tEI Compliance Pressures



The Wholesale Market

Planetel has a long-standing history of building strong, frequent, and profitable relationships with major telecommunications operators across Italy.

By leveraging its extensive network and technological expertise, the company has become a trusted partner for large-scale operators, ensuring the delivery of reliable,
efficient, and scalable solutions that meet the ever-evolving demands of the telecommunications industry. This commitment to innovation and collaboration has solidified
Planetel's position as a key player in the Italian market.

Infrastructures

Optimize the commercial offering of providers and
retailers with a solid, cutting-edge infrastructure.

e |nstallation infrastructure
 Dark Fiber
 Data Centre Services

Digital Communication

Platforms and solutions for effective and secure
communication.

« NBU, DBU, Billing Platforms
* VoIP & Cloud PBX Solutions
 Toll-free numbers 800

wplanetel

Connectivity

Flexible, high-performance and scalable
connectivity services to suit specific requirements.

e FTTX and Wireless access
* National transport
* |P transit

Cloud, IT & Cybersecuirty

Reliable and scalable cloud and cybersecurity
solutions to guarantee performance and security.
laa$S
DRaa$S
Baa$S
Cybersecurity

HY 2025

Total Revenues

The wholesale market has been growing within the
Planetel Group for years. In the first half of the year,
however, it slowed down (-37% YoY) mainly
: TIM - Fibercop and
Openfiber, also following mergers and reorganizations by
Vodafone and Fastweb, which led to a review of their
investments in relation to their infrastructure synergies.
because
of these integrations, with
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The current status: advancements
in the 2025 strategies

Ongoing
0
\‘

o,

Completed

Vv

Investments were minimal during the first
half of the year, as we focused them on the
Datacenter and cybersecurity services. The
outlook for the second half of the year is
better, as there should be a revival of the
IRU market in the wholesale sector.

Completed migration of customers from
VMware to the new Proxmox and
CloudStack infrastructures. Completed all
network and security testing on the new
clusters. Defined the new products that will
be offered on the market from the last
guarter of 2025. Possible new infrastructure
project with dielectric oil cooling tanks to
increase new Al services on Nvidia cards.

~.__——"Planetel

Completed

Vv

Planetel.Cloud Consolidation of the MSP role

Completed

VvV

The acquisition of the Areatech business
unit was completed in June, with
investments of approximately €300,000,
bringing 700 new business customers to the
Group for a turnover of €485,000 by the end
of 2024. A new challenge for the Planetel
Group: the new Orazero business unit,
signed in September, which brings additional
expertise, services, solutions and
opportunities in the field of cybersecurity to
Planetel.

All partnerships with leading cybersecurity
and IT service vendors have been finalized.
Critical mass has been achieved following
the acquisitions of Areatech and Ora-0,
allowing Planetel to be considered one of
Italy's leading partners for these products.
Main products: Fortinet, SentinelOne,
Microsoft, Libraesva, Trustbuilder.

Ongoing
0
~‘

e,

Work on the new offices in Padua, where
staff from the Veneto region have already
been relocated, will be completed in May
2025. The new Planetel Datacenter will also
be in the same building. The design and
guidelines for the Datacenter contracts have
been finalized. Due to bureaucratic issues,
the work has been postponed until the end
of 2025.

Synergies between Group companies

Ongoing
0
~‘

e,

2025 will see the end of integrations with
many of the acquired companies, primarily
Net-Admin, which merged with Planetel in
January 2025. Administrative and technical
migrations to the management software of
all companies acquired over the years will
also be completed. New economies of scale
will be found in administrative costs, leading
to cost reductions from 2026 onwards.



Planetel Fiber-optic network S——

+2.1% from 31/12/2024

Compared to end of the previous year, the fiber optic cabling process of the municipalities
continued progressively. In fact, since 31/12/2024, the cabling of 16 municipalities has been
completed (+4.73%).

3,382

The investments concerned some municipalities in the Bergamo area but were aimed above all 2R

at the area of the provinces of Lecco and Como, due to the important presence of companies

and SMEs, and at the Padua area, to give continuity to the acquisitions made in Veneto. £ A0 iy e

Furthermore, plans are underway to continue developing these areas, with the aim of laying

solid foundations to further increase expansion in Lombardy and, above all, in the Veneto

region. Fiber-optic network owned by Planetel
(Km) +3.1% from 31/12/2024

2.284

2,214

FY 2024 HY 2025

IRU Fiber network from others (Km)
+0.2% from 31/12/2024

1 Nodo di

2 Datacenter 1 Datacenter interconnessione 2 Datacenter
VERONA PADOVA
MILANO BRESCIA 1,098

1,096

wfqandid FY 2024 © HY 2025




Planetel Datacenter network

In the Milan area, Planetel can
rely on an infrastructure of
two Datacenters. The first is
the MIX, the main Italian
Internet network interchange
point and among the first in
Europe in terms of traffic

carried. The second
Datacenter is that of Equinix,
to which Planetel is

interconnected through its
own fiber-optic network.

~.__——Planetel

Planetel's infrastructure in Bergamo consists of two Datacenters.
One is the Aruba Datacenter, a campus of over 200,000 square
meters at the cutting edge in terms of technology, security and
environmental impact. The second is the Retelit Datacenter, a space
of 1,150 square meters equipped with 6 uninterruptible power
supplies, 2 generators and air conditioning systems..

In Brescia too, Planetel can count on an infrastructure consisting of a Retelit
Datacenter, interconnected with proprietary fiber and an important hub to
connect the Lombardy area with the Veneto region.

Also in the Padua area,
Planetel connects to two
Datacenters. One is the new
proprietary Edge Datacenter
that the company is building;
a space of over 1,200 square
meters with 120 racks and
state-of-the-art  technology
and security. The second is
the new VSIX Internet
Exchange, the fourth Italian
interchange node by volume
of public and private traffic.



The new hub in Padua: rendering & design
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The new hub in Padua:
Offices and Edge Data
Center

* Interconnected with to
major operators.

* Dedicated optical connections with Padua and Milan.

* Possibility of terminating :

° + available to customers.

e Dual optical ring with

1200 m? Tier llI
Located in the industrial Compliant structure and
area of Padua facilities
\o]® Surveillance

24-hour security With security personnel




Planetel.Cloud Business Unit

With Planetel.Cloud, customers will have

access to innovative services designed Customer has at his disposal a complete

around their specific needs to ensure high and reliable partner capable of providing

performance, business continuity and all-round  support in the digital The ch . 4 diff -
advanced data protection. transformation of his business. All this by € characteristic an ! erentlatlng

elements of Planetel.Cloud are:
e Advanced infrastructure
Italian Cloud

GDPR compliance
Tailor-made services
Managed solutions
Constant support

combining the competence of the

Planetel.Cloud division with the
The Planetel Group’s Business Unit experience of the Planetel Group.
dedicated to IT & Cloud solutions
for a tailor-made Digital
Transformation. From the cloud to
the Datacenter, from managed
services to systems consulting.

£ N
Planetel ¢ Cloud

lInfrastructure as a Service (laaS) Data Center as a Service (DCaaS) On-premise Datacenters Licences and services Hosting and domain management
Disaster Recovery as a Service (DRaaS) Storage as a Service (StaaS) Supply of hardware and software Email and certified email management

Backup as a Service (BaaS) Networking as a Service (NaaS) Backup solutions - Networking services Cloud and cloud native services
Backup as a Service (BaaS) PBX and Unified Communications Managed IT services Trademark registration and protection
Firewall as a Service (FaaS) IT consulting services SSL certificate management
MFA Solutions - Email Security

~.__——Planetel



Orazero, the new Cybersecurity Divisi

mhn A7ED0)

N INS LN\~
Divisione Cybersecurity Planetel
Strengthening skills and presence in the
Cybersecurity sector, ICT and Research &
Development.

Proceed with the integration of the Orazero
branch, ensuring continuity of employment,
safeguarding know-how and solid customer
relations.

ion of Planetel

The transaction includes tangible and intangible
fixed assets, the know-how necessary for
customer management and business continuity,
as well as employment relationships with staff.
Debts and receivables relating to periods prior to
the effective date of the contract are excluded.

The potential definitive acquisition will enable the consolidation of
the offering aimed at the business and institutional world and the
establishment of a presence in strategic market segments and areas,

particularly about cybersecurity.

New Business unit with a view to future purchase.

to formulate a separate purchase proposal within the time necessary
for the correct determination of the price.

operation commencing on 4 September 2025, with an initial term of three
months, extendable until sale. Rent of €1,500 per month plus VAT. Financing with own
funds.

~.__——"Planetel

Some data from

€ 2,590,000.00

€ 273,000.00




mOP\AZERO a complete Cybersecurity s srewenion ane

Divisione Cybersecurity Planetel defense SerVices for data and IT

Solution Portfolio e

Security & Risk Assessment Strategy & Governance Plan Cyber Threat Intelligence OT-10T Security Solutions

Security Assessment & GAP Analysis

Vulnerability Assessment (VA) GAP Analysis

Penetration Test (PT) Process and procedure assessment
Red Teaming Compliance assessment

Security Awareness Certification assessment

Cyber thread intelligence
Security Rating Service * Monitoring and Protection of

Identity breach service loT and lloT Systems

Exposed credentials service
Social Engineering Testing

Incident Response Team

24/7 monitoring for corporate asset protection

Endpoint Protection for workstation protection - MDR/XDR

SIEM - UEBA for IT event monitoring

Log Management service for IT event monitoring (OrazeroLOG, OrazeroBOX)
Vulnerability Management & Intrusion Prevention Detection

Firewall & VPN management, monitoring and configuration

~.__——"Planetel

* Containment, remediation, reconstruction and recovery support activities
* Digital Forensics and Impact Analysis
* Support for reporting data breaches to the authorities




Participation in B2B trade fairs and events

daystoy” Planetel
connect “ » |
P\ o’ 2 .
‘ aremo presenti al
L'AZIENDA RICHMOND
Fonm "
e o spring edition @
Official Partner £ s

SARA PRESENTE COME ESPOSITORE AD

Plane tel — | Planetel+Cloud IXP E DATACENTER
- TRA INNOVAZIONE TECNOLOGICA PlaHEtEI
"lmp E SOSTENIBILITA AMBIENTALE .

gy B W N FIERA DI PADOVA exhibitor
Innovsz?;nlglﬁ,v(llllglﬁfgaﬁ:al Sgrzt[;gtsg:ftz:‘sl:curity EERETSIDORRESSES SRR I RICHMONDITAUA intelligenza naturale
Giovedi 9 ottobre 2025 N\ —— Fiera di Padova E’
N'.QLABUSJ‘NESSPARK Ore 9.30 A\“ "'- o= e Padiglione 11

Days to Connect 2025, B2B event at Bentegodi Impact Padua VSIX 2025 IXP & Datacenter Richmond IT Director Forum
Nola (NA) Stadium, Verona 2025 Meeting 2026
A key event on digital An event organized by Planetel A major exhibition focused A strategic industry meeting dedicated An exclusive business forum where
transformation, cloud, Al and in the splendid setting of the on innovation, technology, to internet exchange, datacenter ClOs and IT leaders meet providers
networking, bringing together Bentegodi Stadium in Verona, and business growth evolution, and interconnection best to discuss digital strategies and
companies, partners, and ICT aimed at employees, partners, opportunities for enterprises practices. future trends

professionals. prospects and customers. and ICT providers.
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Statement of Income

Statement of Income (Consolidated) 30.06.2025 30.06.2024 Change % Change
(Data in Euro/000) Consolidated % Consolidated % HY 25 - HY 24
Consolidated turnover 19,407 94% 18,540 100% 867 5%
Change in inventory 50 0% 32 0% 18 57%
Internally work capitalised 687 3% 526 3% 161 31%
Other earnings and income 538 3% 557 3% (19) (3)%
Value of production 20,682 100% 19,655 100% 1,027 5%
Costs for raw, subsidiary and (2,013) (10%) (1,626) (8%) (387) 24%
consumable materials

Cost of services (7,769) (38%) (7,650) (39%) (119) 2%
Use of third-party assets (735) (4%) (736) (4%) 1 (0%)
Labour costs (5,464) (26%) (4,856) (25%) (608) 13%
Sundry operating costs (194) (1%) (220) (1%) 26 (12%)
EBITDA 4,506 22% 4,566 23% (60) (1)%
Amortisations and write-downs (3,631) (18%) (3,414) (17%) (217) 6%
EBIT 875 4% 1.152 6% (277) (24%)
Operating result (254) (1%) (225) (1%) (29) 13%
EBT 621 3% 928 5% (306) (33%)
Income taxes (320) (2%) (348) (2%) 27 (8%)
Operating result 301 1% 580 3% (279) (48%)




Balance Sheet

The Group recorded Net Equity of 21 million Euro, include a negative
reserve of Euro 1,06 for own shares and remaining stable compared to the
end of 2024.

The balance sheet highlights the decrease of the commercial current assets
due to an improved and more effective debt collection activity. The
negative net financial position remains stable, supported by the inflow of
new financing received in June, which remains available within the
company’s liquidity and effectively offsets the outflows related to the

installments paid.

In the 2025 development activities continues. The situation highlights the
increase in investments (+10% before depreciation) compared to the
financial year ended 31 December 2024.

The increase in intangible fixed assets is due for Euro 0,3mln to the goodwill
generated by the acquisition of Business Division Areatech and for Euro 0,5
to new investments in R&D.

The increase in tangible fixed asset is due for Euro 1 milion to the
investments in property fiber optic and Euro 1,4 million for the Datacenter

being created in Padua.

~.__——Planetel

Balance Sheet 30.06.2025 31.12.2024 % Change
(Data in Euro/000) Consolidated Consolidated HY25-FY24
Intangible fixed assets 11,903 12,016 (1%)
Tangible fixed assets 31,162 30,542 2%
Financial fixed assets 27 25 5%
Net Non-Current Assets 43,092 42,584 1%
Inventory 1,188 1,139 4%
Commercial receivables 9,954 11,330 (12%)
Commercial payables (5,680) (8,483) (33%)
Commercial Current Assets 5,463 3,986 37%
Other current assets 836 1,343 (38%)
Other current liabilities (3,310) (3,238) 2%
Tax receivables and payables 524 2,097 (75%)
Net accruals and deferrals (6,311) (5,871) 7%
Net Current Assets (2,798) (1,684) 66%
Contingency funds (244) (156) 0%
Severance pay (1,842) (1,935) (5%)
Net Invested Capital (Investments) 38,208 38,809 (2%)
Liquid assets (9,351) (4,923) (90%)
Financial payables 26,159 21,696 21%
Net Financial Position 16,808 16,773 0%
Share capital 4,075 4,075 0%
Reserves 17,872 16,899 6%
Consolidation reserve 275 275 0%
Treasury share reserve (1,631) (955) 71%
Profit / (Loss) 241 1,233 (80%)
Group Net Equity 20,833 21,528 (3%)
Third-party capital 5 5 0%
Reserves 504 405 24%
Third party Profit / (Loss) 60 99 (40%)
Third-party Net Equity 568 508 12%
Total Sources of Funding 38,208 38,809 (1.55%)




Net Financial Position

Balance sheet 30.06.2025 31.12.2024

(Data in Euro/000) Consolidated Consolidated Net Einancial Position and
A. Cash flow from business 5,024 6,703 Net Invested Capital

B. Cash flow from investments (4,269) (6,693)

C. Cash flow from financing activities 3,673 1,557

D. Liquid Assets (A*xB*() (4,428) 1,567

Liquid Assets at start of the year 4,277 3,595

Liquid Assets at the end of the year 8,706 5,162

NFP (16,808) (16,806)

FY 2024 HY 2025

The NFP remains stable due to an increase in cash flow from investments of
4,3M/€, of which 2,9M/€ came from investments in tangible assets and 1,1M/€
from intangible assets, supported by the inflow of new financing received in June, @NFP Net Invested Capital
which remains available within the company’s liquidity and effectively offsets the
outflows related to the installments paid. This shows how the company is able to
generate liquidity through its operations.




Investment continues

@ 2024

~.__——"Planetel

@ 2025

@ 2026

HY 2025 CAPEX
Investments

HY 2025 Others

2,9 M/€

\

1,4 M/€

10%
-

® Land and Building @ Connectivity @ Equipment CORE Upgrade

@ Other investments @ Planetel Fiber-optic

7% 7%

35%

41%

Planetel's investment program continues positively,
reaching 2,9M as of June 30, 2025, in line with year-end
projections. The main investments concern Equipment CORE
Upgrade, for an amount of 1,2M euros (41%), including
Padua Datacenter. Planetel Fiber-optic investments comes
in second place, with 1 million euros of investments (35%).
Connectivity comes third, with 0,3M of investments (10%).
Planetel continues to invest in Land and Buildings and in
Other investments (0,2M each)



Breakdown of intangible fixed assets

IPV4 Other

1% 29 Software
0

2% 9%

R&S Trademarks & patents
14% 14%
Software 933,990 €
Trademarks & patents 1,684,228 €
Goodwill 7,133,361 €
R&S 1,690,089 €
IRU 188,309 €
IPV4 51,924 €
Other 220,798 €
] & 11,902,699 €

Goodwiill
60%
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Focusing on goodwill for Group companies

Consolidated Company Original Value Amortisation HY 2025 Net Value Anl1-lc:(rt2iga2t5ion Amﬁ:';:aatlion
Trifolio 50,772 17,770 33,002 2,539 5,077
Direte 3,495,914 1,223,990 2,272,344 174,796 349,592
Net-Admin 1,229,682 430,389 799,293 61,484 122,968
Connetical 1,726,381 258,957 1,467,424 86,319 172,638
Suardi 2,382,566 138,299 2,244,268 119,128 238,257

Total from
consolidated Company

Company merged 913,936 596,908 317,028

Total

~.__——"Planetel

8,885,315

9,799,251

2,069,405

2,666,313

6,816,331

7,133,359

444,266

888,532

5,413 38,775

449,679

927,307




Contact

PLANETEL S.p.A.

Bruno Pianetti, Chief Executive Officer - bruno.pianetti@planetel.it
Mirko Mare, Chief Operations Officer - mirko.mare@planetel.it

Michele Pagani, CFO and IRM - michele.pagani@planetel.it

Tel. +39 035 204409

ALANTRA

Euronext Growth Advisor:
Gianpiero Di Perna - +39 334 6267243- ega@alantra.com

Corporate Broker:
Patrizia Rossi - +39 338 3488950 - patrizia.rossi@alantra.com
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POLYTEMS HIR S.r.l.

Financial Communication, IR and Press Office

Bianca Fersini Mastelloni - b.fersini@polytemshir.it
Paolo Santagostino — p.santagostino@polytemshir.it
Roberta Mazzeo — r.mazzeo@polytemshir.it

Silvia Marongiu - s.marongiu@polytemshir.it

Tel. +39 06 69923324 — 06 6797849

MIT SIM S.p.A.

Specialist - 02-30561270 - info@mitsim.it
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