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1 EBITDA: Alternative Performance Indicators: EBITDA (Earning Before Interest, Taxes, Depreciations and Amortisations) is an alternative performance indicator not defined 

by Italian accounting standards but used by the company’s management to monitor and assess its operating performance because it is unaffected by volatility arising 
from the effects of the different criteria used to determine taxable income, the amount and characteristics of invested capital, or the relative amortisation policies. 
Planetel defines this indicator as the Profit/(Loss) for the period before amortisations and write-downs of tangible and intangible fixed assets, financial costs and income, 
and income taxes. 
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Holding company of the Group of the same name that offers telecommunication services at national level, Planetel 
S.p.A. has developed a proprietary fibre optic network for the ultra-broadband connectivity of about 270 municipalities 
and provides TLC/IT services to over 49,735 customers in Lombardy, Veneto and Campania, through a multi-channel 
approach. Among the first Italian Internet Service Providers (ISP and WISP) to gradually develop its position in the 
telecommunication and system integration market, the company has been able to stand out on the territory as a single 
player offering integrated digital solutions, ASP / Cloud services and other IT solutions. Planetel, formerly a national 
phone operator, can now provide Business, Wholesale and Residential customers with fibre optic network connections, 
with the most advanced ultra-broadband connectivity and integrated communication solutions with FTTH-FTTP (Fibre to 
the Home – Fibre to the Premises) network architectures; its offer covers the entire value chain of ICT services that allows 
companies to accelerate their digitization process and time-to-market. Planetel’s primary assets include a fibre optic 
network of approximately 3,098 Km. – CLOUD infrastructure in 3 Datacentres – 111 Planetel Points in 110 Municipalities 
– 1,200 Cabinets on the ground, etc. 

Planetel’s main goal is the strategic development of a high-speed backbone – up to 1.4Tb/s proprietary backbone – 
which will allow more stable, faster and more secure connections with a guarantee of greater continuity of service for 
its customers. 

Ticker: PLN - ISIN Code of ordinary shares: IT0005430951 
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Enclosures: 
 
 

- Consolidated Statement of Income as of 30 June 2023 
 

Statement of Income 30.06.23 30.06.22 
 

Change 
% 

Change 

(Data in Euro/000) Consolidated % Consolidated % 06.23-06.22 

              

Earnings from sales 15.977 95% 13.888 94% 2.089 15% 

Change in inventory -16 0% 117 1% -133 -114% 

Increases in value of 
fixed assets and 
internal works 

385 2% 340 2% 45 100% 

Other earnings and 
income 

555 3% 424 3% 131 31% 

Value of production 16.901 
100
% 

14.769 100% 2.132 14% 

Costs for raw, 
subsidiary and 
consumable materials 

-1.816 -11% -1.455 -10% -361 25% 

Costs for services -6.763 -40% -6.260 -42% -503 8% 

Use of third-party 
assets 

-396 -2% -277 -2% -119 43% 

Labour costs -3.950 -23% -3.525 -24% -425 12% 

Sundry operating costs -163 -1% -55 0% -108 196% 

EBITDA 3.813 23% 3.197 22% 616 19% 

Amortisations and 
write-downs 

-2.980 -18% -2.376 -16% -604 25% 

EBIT 833 5% 821 6% 12 1% 

Financial result -123 -1% -111 -1% -12 11% 

EBT 710 4% 710 5% 0 0% 

Income taxes -249 -1% -158 -1% -91 58% 

Operating result 461 3% 552 4% -91 -17% 
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- Consolidated Balance Sheet as of 30 June 2023 
 

Balance Sheet 30.06.2023 31.12.2022 % Change 

(Data in Euro/000) Consolidated Consolidated 
30.06.23-

3.12.22 

        

Intangible fixed assets 9.096 9.617 -5% 

Tangible fixed assets 26.485 25.551 4% 

Financial fixed assets 405 5 8313% 

Net Non-Current Assets 35.986 35.173 2% 

Inventory 828 843 -2% 

Commercial receivables 8.505 8.684 -2% 

Commercial payables -4.998 -6.519 -23% 

Commercial Current Assets 4.334 3.009 44% 

Other current assets 740 780 -5% 

Other current liabilities -2.249 -2.188 3% 

Tax receivables and payables 833 1.422 -41% 

Net accruals and deferrals -5.038 -3.716 36% 

Net Current Assets -1.379 -693 99% 

Contingency funds 0 0 0% 

Severance pay -1.056 -1.038 2% 

Net Invested Capital (Investments) 33.551 33.442 0% 

Liquid assets -4.888 -3.996 22% 

Financial payables 16.903 15.865 7% 

Net Financial Position 12.015 11.869 1% 

Share capital 4.049 4.049 0% 

Reserves 16.492 15.594 6% 

Consolidation reserve 202 202 0% 

Profit / (Loss) 422 1.206 -65% 

Group Net Equity 21.165 21.052 1% 

Third-party capital 5 5 0% 

Reserves 327 252 30% 

Third party Profit / (Loss) 38 264 -86% 

Third-party Net Equity 370 521 -29% 

Total Sources of Funding  33.551 33.442 0,32% 
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- NFP as of 30 June 2023 
 

Net Financial Position 30.06.23 31.12.22 

(Data in Euro/000) 
Cons. Cons. 

    

A. Cash on hand -9 -10 

B. Other liquid assets -4.233 -3.586 

C. Securities held for trading -645 -400 

D. Liquidity (A)+(B)+(C) -4.888 -3.996 

E. Current financial receivables 0 0 

F. Current payables to banks 15 30 

G. Current part of non-current indebtedness 4.963 3.879 

H. Other current financial payables 700 700 

I. Current financial indebtedness (F)+(G)+(H) 5.678 4.609 

I. Net current financial indebtedness (I)+(E)+(D) 790 614 

K. Non-current bank payables 9.126 8.806 

L. Bonds issued 2.100 2.450 

M. Other non-current payables 0 0 

N. Non-current financial indebtedness (K)+(L)+(M) 11.226 11.256 

O. Net financial indebtedness (J)+(N) 12.015 11.869 
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- Cash Flow Statement as of 30 June 2023 - Indirect method 
 
Cash Flow Statement, indirect method  30.06.23 31.12.22 
 (Data in Euro)      

 A) Cash flows deriving from the company's business (indirect 
method)  

    

   Year profit (loss)  460,556 1,470,660 

   Income taxes  249,366 429,812 
  Interest payable/(receivable)  123,142 300,295 
  (Dividends)  -66 0 

  
 (Capital gains)/Capital losses deriving from the disposal of 
assets  

0 0 

  
 1) Profit (Loss) for the financial year before income taxes, 
interest, dividends and capital gains/losses from disposals  

832,998 2,200,767 

 Adjustments for non-monetary items with no effects on net current 
assets  

  

  Allocations to funds  156,557 38,688 

  Amortisations of fixed assets  2,948,009 4,884,829 

  Write-downs due to impairment losses  31,990 0 

 

 Adjustments to value of financial assets and liabilities from 
derivative financial instruments which do not imply monetary 
transactions  

25,667 -476,554 

 

 Other upward/(downward) adjustments for non-monetary 
items  

0 -147,230 

 Total adjustments for non-monetary items with no effects on net 
current assets  

3,162,222 4,299,733 

   2) Cash flow prior to variations in net current assets  3,995,220 6,500,500 

 Variations in net current assets      

  Decrease/(Increase) in inventory  15,946 53,032 

  Decrease/(Increase) in receivables from customers  179,294 -1,518,777 

  Increase/(Decrease) in payables to suppliers  -1,520,572 813,645 

  Decrease/(Increase) in accrued income and deferred charges  101,596 -1,320,925 

  Increase/(Decrease) in accrued liabilities and deferred income  1,220,570 555,362 

  Other decreases/(Other increases) in net current assets  441,651 -2,587,950 
 Total variations in net current assets  438,485 -4,005,613 

   3) Cash flow after variations in net current assets  4,433,706 2,494,888 

      
 Other adjustments    

  Interest collected/(paid)  -84,030 -300,295 

  (Income taxes paid)  -220,649 -68,869 

  Dividends collected    

  (Drawings on funds)    

  Other collections/(payments)    

 Total other adjustments  -304,679 -369,164 

   Cash flow from business (A)  4,129,027 2,125,723 
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 B) Cash flow from investments      

 Tangible fixed assets  -2,759,882 -5,052,959 

  (Investments)  -2,759,882 -5,052,959 

  Disinvestments  0 0 
 Intangible fixed assets  -600,961 -2,397,106 

  (Investments)  -600,961 -2,397,106 

  Disinvestments   0 
 Financial fixed assets  -400,000 0 

  (Investments)  -400,000 0 

  Disinvestments   0 
 Financial assets not included in fixed assets  -245,000 0 

  (Investments)  -245,000  

  Disinvestments  0  

 (Acquisition of controlled enterprises net of liquid assets)   -1,500,000 
 Disposal of controlled enterprises net of liquid assets    

   Cash flow from investments (B)  -4,005,843 -8,950,065 

 C) Cash flow from financing operations      

 Indebtedness    

  Increase/(Decrease) in short-term payables to banks  -15,928 1,389,406 

  New loans  3,750,000 10,284,221 

  (Loan repayments)  -2,737,475 -6,496,924 
 Shareholders’ equity    

  Capital increase with payment   1,355,000 

  (Capital repayment)    

  Disposal/(Purchase) of own shares    

  (Dividends and advances on dividends paid)  (472,693)  
   Cash flow from financing activities (C)  523,904 6,531,703 

 Increase (decrease) in liquid assets (A ± B ± C)  647,089 -292,639 

   Liquid assets at start of year  3,595,428 3,888,066 

   Liquid assets at end of year  4,242,516 3,595,428 

 
 
 


